
f A«»rrtWe»rTit I
THE INTERNA TIOSAL LIFE-ASSURANCE

SOCIETY OF LONDON.

9% at* tutor*/ Tki S. Y. Tnttsa*.

hist: in the eoor-e of my duty a* one of the Ineni-

anee O mmi »'<>t >..* f M*«*aehusett*, it fell to me '.

prepare I report in icgard to the Interna ional I

Asearance So< .ety of London, which nminULBT a

egeary and liaa done a buyr botsne** in thi* Htr.te. Fly
e> valuation of rndieie*, from dau furnished 'm *y the

goeiety, we h«can-ie aware of the fact thai r"a twumu-

laOotifrom premiums ia about $l,<Mi,0aW )<*** than it

should be a* compared wrtk th'- reaai-v-e. which the best

American, atrd, we impf»«*», the beat European Cora-

pattira think rt thrir doty to inaiotai ,,. On behalf of

the rksris lv it i* complained, and tor atrght I know

justly that the »'vle in which thia fact i« set forth to

the im erde and legislature of MaVeta« haar tt*, lacks en¬

tirely tee dignitvund gravritv w*,i.b is characteristic of
Brrta* Hluc Hac,k«. Hut tie, fact ia not disproved
<hi tbe contrary, it is c'jnfinoed by two eminent Kn¬

ar I rah actuars-e, Messrs. Waxihouse and Keieoa. et* b

"f whom ban valued J»e Society s aaset* and liabilities
ay a distinct roet'/»od, and by rates of mortality
sjitTcr»,nt from each other, as well as from

tbat used by us. The resnlt* of these actuaries
have ttl>o been v*ctrrcd by I'rof. I'eirce, of Harvard
Coheir*, where mstthemwical anthotity will not he

anesuened by nnv person on thia *ide of the Atlantic.
Tis» 0 tee seta of calculation*, when made to bear on

theaesne joint, tliat t*, the question of deficiency of ac-

euBtcla' on, resell as follows: Our figure* make the de-

fic*avy $I,I7.V'*M. Mr. Vt'oolhon*e makes it about

,(-«. 0. Mr. Xei»on make* ii aleoui f 'tib.lMKi. In the

tefvtr'* of theae d stinguisbed Actuarie* these reaulle

4%*a very mgwiiouflv. if not etodiouslv, concealed, and
\ sat sony to say that Prof. I'eirce has not taken any

.jiuii s lo Uiiainiali this concealment. As the labor* of

sjJlthi* of ehe»e irer.tiemcn have been spread before
«he reader*of vour advertising (oleums, evidently with
tbe i nrpere of persuading tbe simple minded that a

half emi ?» bag can stand as well as a full one, and is

as deairaore a depository for the provision of our future
widow* and orphan* a* any other, you will perhaps al¬
low meto lift the veil which hides the results I nave

above staled.
It is hardly necessary to defend onr own mode of

vaJoaUm, erne it is ro easy to show that their s leads
to very nrarlv tbe same result*. Hut *inc« it i* so im-

petuou lv attacked by tbe English gentlemen, and it*

defence inay < lear away some difficulties of the sub-

jeet, J iwii! attempt it briefly. Mr. Woolhouse de¬
clare* the premium* we have used to be fictitious, and
Mr. Keiron labors to prove thnt the Actuaries iC.tc

of Mortality is of no anthotity. Isecause it is band on

policies, and not on distinct lives. I can afford to

grant both. Fiction i* sometime* trie r than fact, and

eajaoially when v.e are seeking a nile to guide us in

gai,»ralir.itig or prophesying. Whether the " Coin-
ttii.ed Experience" or English " Actuaries' " Kate of

Mortality re;n«eexrts an experience of lives, or of pol-
ioies, or of neither, is of no particular consequence,
inaamuch a* it hold* a mean place between the results
of al) those observation* of mortality, which are en¬

titled to any confidence. Regarding it a* a pure fie.

tion, without one particle of independent authority
of it* own, it ha*, nevertheless, from it* iwiiiou be¬
tween the Carlisle experience and that of the entire
Hriti*h population a* good a right to be taken for the
law of mortality a* eilher of tbem. Fact, however
aeverely ob*ervcd, is but hv|Hithesi* win u applied to

the future. The A« tuaric* scale has the advantage of

being well graduated, and of having the nnartalit v so

diainbut« d that it make* the reserve of a company
rather lauter than it would be made by other* which

require about tbe same premiums. It has been adopt-
ed in this ofiicc situply an tbe be«t practical rule on tue

whole.erring, if at all, on the side of safety.in re-

fard to Lib-Insurance, though it must be confessed,
y the same token, it would err on the other side as a

rule for the sale of life annuities. The President of the
largest Life Insiirai.ci Company in America, Mr. Wins¬
ton, ha* lately said, " Our own experience, though more
" favorable than the Actuaries' Table, or that of any
** other known, both in its pecuniary results aud in its
.* relative mortality, compares more nearly to the Ac
m tuaric* than to the Carlisle or Northampton Table*."
fire the Mut mil Ltjr Company' i vuLlttheil F.jperxrnee,
If any one still sees any practical force in Mr. Neison'e
objection, I would refer him to a paper in the Lstmdon
Assurance Magazine for July, ltv>7, by Mr. Dowr.. s,

the Actuary of tho Fconomic'Life Assurance Society.
I extrai I the following:

The ,1 perlenes of the Economic Socletr embraces % period
J »» I«

during that period ou 11 IMS policies, assuring 9.3dMivaf aeaily 13 tears, slid comprises the results of observations

whiah gives a piopoition of four policies to . very three persona
The results ha« e been obtained in regard to person*, poli, i»s,
and to pouuds al risk.

M The results obtained from the experience on lives and on

policies difler *o little from each other that it would appear im-

atetia) whether, in large experiences, p-.ll.ie« ot il\ . ar.s is

She tsaais of obserrslion though tbst on lives must be regarded
Uie« ist r.Uy most exact " (As*. Mag vol 7, p. TS.)
William Farr, e*q., the author of the English " Na¬

tional late Table," a man whose* independent position,
mat! eiiiuticul skill, and extensive study entitle hi*

opinion to great weight, nays:
"Practically, in reference to the slitting tfate of things, the

' Kipeilen, e (meaning the Actuaries'Table) and the ( erliste
Tab,. * und' rat ate the n> t prsniium ,' in valuations they under-
atate tie ralue ot li e sum* luauted, oreistate tbe value of tbe
pi ende m* and ronseu,neiitly underrate the amount of stork
which an Inaurate s society shoo!) lave under investment to

aueet it. engagements; while in mutual societies they do not

famish the nieana of dlattibuling the aurplua contributions ot

Us* profits so equitably a* the National l ife Table.' ..Vre lit*
Ammmot hiffxnl of Krytilrar Urnrrnl, tpprniii pay< it.
From thia it api>rar* that Mr. barr would object tc

onr valuation of lue International by the Combined la

ririente, that it make* the deficiency ap|>ear too small
am not prepared to admit that lie is wholly correct it

thinking hi* table require* a larger reserve. Tbe fol
lowing comparison will aerve to ahow that tbe Com
biued Kxperience may sometime* require a greater re

eerve than the Nalioiial. I take live policies for $ltb
each, eulered at different Kg -s, and give their m t value
at four per cent by each ol four table* of tuortaiily
at the time when the sixteenth premium fall* due.
also add the value* by Carlisle premiums wle n din
counted by Mr. Neison's Life Annuities:
Aaaet actualtea' farr. Carlisle. Keieon. Nelson an

Kmrj. Carlisle
10 »II« »15 11 »11*9 »1110 »Ii«
SO 17 M 11 14 It »9 It H It! j

40 t» t»7 1st M 2.1 48 21 14 111
*0 S4 41 14 0» Its) gj uw,
Ot 41 II 41 0* 41 49 42 Mal 1

T*la)«»inet »119 17 »12» 24 *^U**4 »lJtTi
Here the Actuarie*' rate give* the largest reserve o

the whole. The same ratios might not obtain through
out tbe entire business of any companv but as boll
premium* »ml M.ties enter into ibe fonnula fo
the valuation of polieie*, there can be no great varia
tion fn m these ratio*, nor much left to choose betweei
tliese ditferetit iate*, lor the purpose* of valuation fo
reserve. In this state of facts and opinions, I an
eomewhat »urimsed that I'rof. I'eirce should ventun
to ray, " I will not criticise the injudicious selection o
*' the Combined Experience Table»." I think h<
should not have said this without better reasons thai
he could borrow from Neiaon. In IckV.», wheu I wai
invited by several of our leading Life Insurance Com
panics, to compute valuation table* for their u-.e, I sub
milled a plan of mch table* f>a*ed on the Com
lined Kx| cneiiee rale to I'rof. I'eirce, and solicited bit
eriticism. He very kindly gave me an opinion nnqml
MaSS ^HV°r Wl Uljllcru,lille'i ' losing in iheat

"1 mm enlte piaaaed with the fo-tn wfc'eh your intloiatt
kucu-le.Ue of the . .Sject ha* led you to adopt. Aatotheita
port«nea af compt ling the value* of policies, it It clear thit nc

eaaaaaaj can hotsestly and.insily u.lertaketo declare a dividend
wlib.-u: an an ui ate tuowledge of the full extant of it* reawereai
aad liahiHtiea. a Urge pert of which it involved iu i- r' .

at.d of which ibe nseet recent ii>eeetttaliori* ef tb* I. mdoli
.sTi.-ea have gi*eu such ao admnable basis for the -one. itati -u

1 do not see why this opinion is not. at least, at*

ITood a* hi* more recent one, aud especially «ince all
tae light furnished u* by the Ittst seven t ears has gone
to establish the Combine«! Experience as a l*ettci pi i

tical rule than the Carlisle, which is u*ed hi Mr.
Woidhonse. When I submitted the question to Prof.
Peirce, I wa* well aware of the theoretical ohjeetion
to the Combined Experience, having made *UI»orate
wv-aearchr* to test its practical value, and. if mv m, m-

ory it not at fault. Istufrd the objection to him. infUtlnf
With tny reason* for neverthelcsa prel'erriitg that rsde.

In this office, in order to a- . n what a < o-iipanv
akhould have accumulated from its premiums, we amp.
pose the premium on eveiv ^olicv to be div.it d luto
?wo part*, trne of tbeae is the net premium bv tbe
t omlkvad Experience Table at 4 per cent; the other it
the exoneaof ihe actual premium over thin. The latter
quantity tte do uot seek to know. A knowledge of it
iiugLt t»e important and indispensible ' -r some pur-
j>s*es, but it ia not for anv t>urpH>-ec,i:iteniphiled bv the
taw of Ma*aachu*etts. Whether the excess In- large
or aiiiat! the risks are tbe same and the reserve *hoUld
t*c the same. 1 lie excear, .¦ loading, '.margin" or

char^-e." as u is technicullv called, after defntving
tee naaa***ar>v expense* of w hatever sort, ban no
.Jeetinv but to l*e returned to the poli.vhohb-m, or
*v*ted among the bolder* of the guarantee capital.
Butweasauri .-ia, the whole of the net premiums
Vrr?at;Ilii^l*r,eT * 4 P".>«. ».»«.r oaring
.^W* ruu.t be a. cumul^ed at that mm M a

rftKktÄ^'- ?>" HBgßtU ne, value
cii^eii- CalT L-"1/ PO,,u»Kn.v on our Registr, is re-

which\ ToTlirih l>r>«**«"* a cumul.it! ...

be arbitrary, wldZmn ^T', I ll? rul" U"<T

one t-otnpany LTFgfa** « » ».«.*». **

thcticaJ on, ., tlte mot* o^u&^Jt *J!ypo*
that ite accumulation unTn* rTu{Ätf ItT^S

wMdcd that n ccsmpany having -is etttul preaimij

,,Kfr°n;;T,or^rÄw itself aoi.t\ithout
reuy < »gl t to be »«>* l"

.. loaa,Klo51?L^^" right
" .* «LS«»""*hiu *s ;

;, Y ,, ,;,. ot tbe premtum ho engage* to.pay -**Led, not to rrtntn to h.m .gam nlVrsome
b* i-ermanenllv invested in the wmpejiy * dead karat*

K/Tl!TXuiaticmii..peak to thWjrecutc point, if

^Having confessed that onr net preminns are the

pnVelv hypothetical, or. if Mr. Woolbon** pleases,
ih. "'uetitjou*' ones, which arise from the Combined
Hi .-r « !.. at four per cent, it i* bardlv necesaiary for

. . to mv that wo did not obtain them by anlernet :ng

but p*r cent of loading from the actual premium* of Uie

h.tVr aiiot.al. Hence Mr. Keiaon ha* tbrowisaway all

tLc figure* bv which he demonstrate* that the Cotn-

miwioi er* ate "blind' to a certain very "simple princi¬
ple " of aritbn . tie, and have made the InU-niatioiial
l< Mil r r by a blunder which any ordinary clerk would
.' ha\e been careful to avoid.
As ihe English Actuaries totultv misapprehend our

method of valuation, and one of them base* nearly all
In I as to say on this misapprehension, it tuav be proper
to ntto-hat'onr method is substantial v the same us

tl at recommended by Mr. Karr, in Ins celebrated letter
tm i ded to tbe Twelfth Annual Iicport of the Briii*ti
heg strurtJetieral. Kach policy, with its addition, is
valued separntelv, and always' to the nearest month,
la thi* tt eiho.l the errors are doubtless! numerous, and
for ibat very reason, and liecause they cannot be mdi-
v...'t.a.'!_.. iafre, they must lend to correct each other in
the aggregate. I'.iit large or small, thev are open to
tbe insj eetion of all comers, and we shall be most

bapf y to give the International the bericlit of all it can
deled.
As I have already said, the results of the labors of

M. mat, WnoJhfrast tail Keison do not, when earefilly
interrogated, differ materially from ours. Their g-oss
valnation could easily be reduced to a net one if the
actual premiums were loaded uniformly, and we knew
tbe rate. Hut their premiums being cast, according to
their previous returns, from the Catlisle rate of mor¬

tality at 'lj per rent, they cannot be loaded uniformly
in retard to net premiums at 4 |>er cent, from any "ale

nfmoitality. Asnearaslcan judge from the three
d:M» rent stales of aetnal premiums which have been
¦tod bj the International, which I find are more

heavily loaded than I supposed they were when I
wrote "ihe report, their average execs* over Carlisle
in t i m inimus at 4 per cent is 17 per cent for non-par-
t i] ..ting policies ami i'2 or 4.1 per cent for those that
parÜeJpstfe. PresnMr. Woolhouee's figures it appears
that about .v-fiX of the premiums are on the narliei-

p.-.t tig scales. Supposing the two classe* to tie dis-
ir,hnicd indi-criinniatcly among the policies and policy-
boldcis ol ditlerent ages, we shall have the present
value (by Mr. Wiailhouse) of the parti< ipaung
policies, £77%d%s9) and of the non-participating,£1*^179. If we multiply the fonner by 11*1-142,
and li e latter by l<.t'-117° and lo re I beg Mr.
N'.-i- in |o notice the mverted ratios), and add
tbe products, we shall have jL*hl .1MM», nearly, as the
i ren nt valrie of the net future premiums try tbe Car-
li.-a table, al 4 per cent, and subtracting this from the
present value of the assurances and endowments, we

linve jL.'.ö.I><7, or $l.'«.'44.7H.r>, h> the net value of tin-
policies. T<> this add |&w*,4ft the present net liability
on annuities, according to Mr. Woolhotise, and we

have a present liability of f l.Mti.'ÄO, which ought to
be equaled at least by th. net assets, or reserve of
I reinium. Hut, aec</rdfng to Mr. Woolhouse, the net
assets are fsM4tsm, leaving a deficiency of $'S.I|,k,o
Sir. NeiMiii * figures, treated in a simiiar way, make
the deficiency about $lfo,000 less. The ]>olicies o|ier-
ated on by them do not exactly correspond in uumher
with those submitted to us, and may not have corre¬

sponded exnctlv iu value. Allowing for this and the
different mortality by whit h they have valued, making
the value* of policies less, and of annuities more than
our rate, as it should, and throw ing out of the account
all excess over net premiums which common sense
and jiisti« e require to be devoted, finally altogether to
tluidendt less expenses, and the, results of Messrs.
W'oolhome, Nei*on and Heine are simply confirma¬
tory' of tbe unpleasant fact whit h it was our duty to

report.
Mr. Keison and Prof. Peirce express the opinion

tLat the expense of managing ail (he policies of the
Internalionul from this time to the termination of the
last policy may be reduced to a very triOing per
cei.tage of the premium, quite within tbe loading
which is yet unanticipated, although it has never been
less than II per cent of tbe premiums hitherto. I have
only to say, I should like to see it done. Perhaps
it will be. It so »II ihe better for the shareholders,
and perhaps for tbe policy holders. We have not
looked at the future of tbe Company, or denied its
ultimate solvency. Hut we have ascertained tta

present condition', and proved tbnt. compared with
uitv of ihe fourteen Companies now doing business
in this Slate, its fund of reserved premium is deficient
by more than ot.e million of dollar*, and compar
cd with some of the strongest of them by abou
ll^Ol,(i t. '1 hough this deficiency is ascertained
partly kjf hypothetical means, it is by no means a hy¬
pothetical deficiency . Kverv dollar of the million, or

the principal which should now amouul to it, has hem
actually | an! to the noeiety in rash, or asset* better to
it than cash, l>y the policy-holder* whose policies are

now in force in paying their net premiums, and it
should l>e now among tbe asset*.the excess of pre¬
mium actually paid having heen abundantly sufficient
to lav all leanoiiable expenses, and the actual
dividends to policy holders, not to speak of a bonus
to shareholders, whose risk is thus far all in the future.
It wnenot for us to show how the money went. Our

duty ended with showing that it is not there. It cannot
be i.pseited that too much has bten returned to policy-
holders. Tbe Society * cash dividends cannot have
le. ii more munificent than its reversionary ones.

Ileie are two policies taken in 1844 bv parties then
aged m\ one in the Mutual Life of New-York, and
the other on the participating *raJe in the International
of London.

Dsts fS'im In* Addition.
Mutual i.tf*. So. i on*.Use. u_oyu>« Ol.VM V.
1 tit tt national. No. 2.09*.Nov. ti_JEl.onO £93 0 11

The present values of these additions, calling the
POaad ft naaj using the Actuaries' rule at 4 per cent, is
|f>'.i Ki tor tbe Mutual Lite, and ?>* for the Inter¬
national, though the actual premium paid bv No. I out
to tbe Muimil Life ha* been f4 per annum lese than
Ikttt pu.d DT No. LOW to the International. I do not
st led the Mutual Life la-cause I consider 11 the best
American Company to insure in, but because it make*
reversionary dividends.

I am truly sorry for the shareholders of the Interna¬
tional, who are much in the condition of railroad capit¬
alize, whose manager* have been amusing them with
dividends out of the iron rails till they are called upon
to tut Utah several time* the amount of them to relay
tbe track. 11 I were in their case, and as rich as they
are reported in be. I would pnt my band quictlv in my
peckil an.1 enlarge the S.vriety's" risset* by at least a

nidi:, l.t of dollars, calling it all premium reserve,
before I would a»k another mau to insure for
the benefit of hi* family. Hut I »hall not
fad, whether it be in a pivate or official capacity, to

tXprase, in natural term.-, u natural indignation" at
seeing mathcmatic.il dust thrown iu the eyes of a con¬

fiding public, come from what source it tuav. if anymathematical getrlemen feel aggrieved at such undig¬
nified remarks. I »hall be happy to show them a great
many more fgnree in this oftice'lhan 1 dare ask y ou to

h. and will talk the matter over with thepj very
calmly. But if, without umfrontin^ the figures, they
cuutinne to act use me of "fabrii. ating them, and
" ti tnpering" w ith them, I shall take the bberty >f
th.nkir-g and speakir^' of them a* sold to a corporation
that wishes to sell other-. F.i tzen Wriüht.

(ifiet 0/ inntranr* Cummi.icmrrt, Mutton, Sot. Zj, Ilia.

i Aalvrrtiaenwut. |
the INTERNATIONAL life assir.

ascf society of LONDON.
Our readers cannot have failed to notice the contra¬

ct r-y w Inch fas been raging respecting ths condition
of the " International Life Assurance Society of Lon¬
don. Tu s is an institution of more than twenty vears'
stamling, incorporated by net of Parliament, with an

agency in thi* country established about fifteen years
since. It has issued policies on the live* of some of
our la-st ciluens, so that 11« condition is a matter of in¬
terest here. The Insurance Commissioner* of thi*
s Messrs.. Kürur Wright and Ocorge W. Sargent)
in a supplement to their last annual report, make a

compulation of its affairs, resulting iu a balance against
the society of $l,07.>,ri:M. The managers in London
v.. t. of course, Mart led at this rerTesentation, and th-y
cai:-ed an investigation to be made by tiicir own Actu¬
ary, Mr. Woolhouse, and also an independent exami¬
nation by another mathematician. Mr.Xeison. which
have been submitted in this country to tbe review of
Pmf. Peirce of Harvard College. Mr. Ntison's esti
mate, with,which Mr. Woolhouse ami Prof. Peirce
substantially agree, shows the < empanv to poeeese a

surplus of £l30,5yrt, equal to ftTtVmL
H ere is accordingly a net ditterence of $1,707,718

between the two computation*, the accuracy of both
of vthieh if confidently nuunUuned on e 1. h ride. \\\-
have taken some pain* to examine into the origin of
this rea arkaba- difference, and proiH>st> t<> explain it to
our reader* as far as we are able, in order that thev
may have the material* for n judgmeut of the merii* of
tin two side* o| tbe controversy.

it is first to be observed that "Mr. Wright 's computa¬tion, in behalf of the Insurance Commissioners, relates
to the condition of the society on the 1st of November,
IK.V\ while Mr. Ncison * 1* taken %9 day* later, lor the
:Krtb of Novell r. 1 hiN .f eotirs.-, .-onfuat s the com-

parison sotnea hat, by- d-es not tubtttantially rhnnge

the arpr-n of affair-. Mr. Wnght, mrn^-r- do

laVa\Td Mam, ar-d Mr. Ne,»on pound*. *hill.ng*, and

bia element ol confus.ou b>/'^^rTf\7
Federal eurtn.' I a* *. rate of »4 X4 f,r j.1, the rat.-

BSHiIied bv Mr. Wr.ghl.
Si-tied in the fcrm of an account, Mr. Wright . Iff

urc* are aa bfltll
hrt liability ol tb*
Co. o» polities «.»»''

Debts ltd iotses do*. *.»"*

Total.*l »47 141

Inrested assets cf the
S.x-irtT. NaT. 1,
\U». »rri.«n

!'s...tr.-- »r*in*t the
bt'iete.»1 try»34

Total.*)I,M7.M1
While Mr. Nei* u> figures, j ut into a similar form,

.tand as follow*:
Not. *>, 1*M.

Preeer.t ralo» of fo-
raaa pMaataaaa. #4,44£.ooe

ln»es-~l e*sets ef tha
täotiety. »fll^t

Toui.ÄJt.r-.w

Kot 30 1«S4.
Present Ti'tie of iru't
aaatued. .#4,745.11«

Surplot. «3? r*H

Totti
Mr. Wright, it will Ik- observed, include* the ptad-

op rapiial of the Society among its lial>tiitiea. So far
aa the »hart-holden- an- concerned, no doubt lh!d !tem
is technically a liability, and ought to ap|-ear on that
aide of the a*c< t ant. But so far a* the pohry.hoidrrt
are concerned, for who** interest* alone w.- In Maarvi-
churctta need be s^ipi-oeed to be solicitous, it is plain
that this sum mav 1-e left out »if (he account. The
cupittil ie subscribed and paid in for the very purpose
of being applicable to the payment of claims agniast
the Society. Suppose the shareholder* should cfioiwe
to pay into the treasury of the Company half a milhou
more of capital: is it not plain that the concern wo-ild
be stronger,and not weaker' Yet Mr. Wright* as¬

sumption con\ crt* one of the main element* ol strength
into a proof of weakness. The capital, which .¦.

i'ZU;3f-'J at the mmt in ISS5. taken by Mr. Wright, ha<l
Income $;sK.\.T(r.' tu. tiie Udth ol" N'ovcnilstr, Itaa, The
invested assets of tiie Socictv, which were |S7I.617 at

the date in 1859 taken by Mr. Wright, had become
f 'ill.'-.H'l. Mr. \\ right di'd not hate access to ti e latest
returns, hut we presume the accuracy of the larger
»ums will not be questioned, a* they exhibit only the
nutural increase. A* Mr. Wright calculated the lia¬
bilities for Vive-tuber, IMS, it i* plainly just and prop¬
er that the assets should not be taken from return*

three t ears earlier, when thou; of even date are ac¬
cessible, as they now are.
These items alot.e. corrt-cbd, make a difference of

f444.sXc m luvor of the Sorietv reducing accordingly
Mr. Wright* apparent deficit by a corresponding
amount.
The principal element of ditTcreme. however, re¬

main* to be considered.
The total amonnt assured upon the nnf*tanding poli¬

cies of the Society i« $lll,.Vih,;i,Jv4. The present value
of this amount, obtaining by discounting the several
claim* for the period* Watten will elapse before they
become due, is rather less than half a* much, viz.
$4,74.r>,l IS. Now the Societv will of course continue
to receive premium* upon all these |>o!icies until they
are tanceled, or until the lives fall in; and the present
value tif these premium* discounted in the aame way
a* the claim* to which they attach, i* ft,41'\Wr*.«, ac¬

cording to Mr. Neison'* calculation; and hence be
r< neb des that tht: net liab.lity upon the present bu-li¬
nes- of the Sot ty is equal only to the d.lfereiiee be-
tween the present vulue of the amount assured, and
the present of tie- premiums receivable thereon. TU*
ditlerence is 1*99,19« a sura which is amply covered
by the xssets.

Mr. Wright, however, introduces a new element,
and gives to it a mott tremendous importance. The
at mal premium* charged by a company, he tu linfains,
are considerably in excess of the "mathematical pre¬
miums" w hich were elieved in the outset to le- suffi¬
cient to com[ < nsntc it for the risks incurred. These
" mathematical pren ium*" were im reast-d by what is
culled a luudtne, designed to cover errors, contingen¬
cies, expenses, and profile. Now, if the present value
of tiie uctuul premium* i* exactly ascertained, without
allowance for the loa ing, it ap|iears that there is
reckoned as a pert of the means now on hand to pay
liabilities, something whieb was regarded at the be¬
ginning as simply I nee. ssary allowance to provide for
possible errors, eonlinge: cies, expenses, and profits.
These errors coii-.ingenci' *. and expense-. m: y still
occur, and therefore Mi. Wright coutends) it is not
safe now to iiegb-ct to n'low for them.
We believe that some actuaries contend that such al¬

lowance i» not neiessarv, for the r.-H-i-n tbat the future
or new busi'it-ss of a Company which has been estab¬
lished fitteen year* or more may fairly !>e *uppo*ed to

hear the current expense* of carrying on its op,-ra;iou«.
Hut we are willing toadmit that *<nn< allowance should
be made under this bend, and his we lind to be the
general opiniou of the best authorities, i-ot stated in
wt>rk* tit on the subject, and especially in the evidetu c

before the Parliamentary Commission of Ki t.
It remains, then, to be considered what is a fair

alb'Wame under ibis bead of the account. No general
rule can be devised of universal application. Tbe
allowance must vi.ry according to the a.'r of the com¬

pany, tbe mode of oigi.mration, and the principle upon
whuh it* premiums uie e*tubli*hed. The principle
ado] ted by Mr. Wright, it will be observe.I. would re¬

quire a reservation of $1 ..'.<!.'ir.n for the purpose,
without discussing the theory nt-on which this principle
is base d, we think it clei r tliat such an allowance
is monstrouslv di*pn>|«ortiotied to the necessities of
the case. Tfie re nler must understand that it is
admitted that if the company wi re obliged to pay
to-day the present value claim* of all the now

outstanding again*! it, to mature at various

intervals, from one to fifty or sixtv years hence in-

ited by the most remo'e death ol" a policy-holdoi it
would have a surplus of ftAt.iSJ-f, according to Mr.
Neison, who takes it for granted that he mat set off
against the present value of the amount assured, the
present value of the premium* which the Curqinriv
expects to receive npon the very «-un e police*. Mr.
Wright (!< s tl at it is safe t.. set off he present value
of the whole of the future premiums, because t'-o-y
have lieen " loaded" to meet error*, coming,mit**, ex"-
ponse*, ami profits. But when he demand* that the
timpani ought now to have in hand fl.tW.-i'sb to
meet this class of item*, he seems to us to lie quite un¬

reasonable. That »um, if now reserved and invested,
would yield un annual income, at four per cent, of
$' 'sWL It cHiitiot be pretended that a sum of tlutt
maL'nitmle. over and above th'- muthc-maf ical value of
the premiums n-teived. is annually requiretl to maiutge
11 e i n-'ei.l b.i-ii ers of the Coui|*Ul\.
There seem* to be a general agreement of opinion

among the best authorities that tomelhintr should lie
set down by wny of ullowame for the loading, in val¬
uing the ci iidda n of a life assurance company. The
witnesses Me«# the parliamentary commission who
were most prc-ise npon this point, wer.- M.\ Kdm uid*,
who thought ti e allowance ought to be \'2 per cent,
and Mr. Kan, who thought one-seveiilh of the present
value of the actual preii iums receivable should Ise de¬
ducted. 'H.i stirj li-s shown by Mr. Nei*>n's tig-:re-
moie than enough to meet the average of these re-

quiu-ments, and falls short by a tridiug s-im of the
most exacting.
But it is to be observed, finally, that a test of this

e. rt, ulthotigh highly desirable, ii ri-.t ahsoluielv nece*

sary, in the case of the life insurance companies of this
te-untry. which are almost invariably mutual com-
i-.iii.es, or with shareholders having but a limited lia-
luliiv, bee-lues comparativelv unimportant with re-

gnni to a British concern lite the ..International,
which has a large body »>t Matth} pmprietor* bound
to meet it* engagements to the uttermost penny of
their private f.-rtnue*. The »ubeenbed capital of the
.'li.ten atii-na!" i« i.' IW.OtiiJ, of which, a* we have
seen. A.'tl'.rO ha* lieen paid in. This capita] alone is
thus more than enough to cover the whole of its lia-
bilitits upon the extreme idan adopted bv Mr. Wright
in his calculation. But lecbind ibis capital are the
shareholders, liable, a* we have said, to the extent of
their property. It is not surprising to find that a com¬

pany so situated doe* not find it ne«-e**ary, in order to
retain the public confidence, to leave in the general
treaatirv of the concern a larger *nm than tht mUlsM
of d. liars .very nearly which the " International'' has
on hand. If more i* required, the shareholders mu*t
furnish it; bet it cannot be pretended that, in anv

probable cuui.ugency. more will be required. I'.irfcs
who insure m a MM} of this sort.eejh ciailv
Austiican*. who look beyond the *eas to u Britinh
rem tuny.of riun-c n- y principally upon the unlim¬
ited lutbility of the foreign shareholder*.

It i* far otherw.se v».:h regard to the American
companies, which r: t.ke a much better show under the
te*t to which Mr. Wright subjects them. Thus the
New-Kn*.land Mutual, iu which is assured $10, |.'*s»,,ftii,
an amount but little less than the .. International,
shows by Mr. Wright * figurea, ol inserted »-

M-t* to eiery $H>U of liabiiitiee. 'Ihn* i* a company of
unqnrat ona'Me strength, but Mr. Wright uiinaelf
point* csit in his report, the comj>anv, s.^>n after re¬

turning it* usrei* a* above, made a dividend, which re¬

duced tie ratio of assets to liabilities to 140. Nobody
can pretend that the company bee-aim- really has
strong by maki; 11! i* divid- nd. nor would its strength
be impa red if it divided »tili more, especially if it had
a body t f shareholder* behind, ut<on w bom rested an
inevitable obligation to make up losses, in tbe improb¬
able contingent v of their happening beyond the mar¬

gin reserved, flow unsparingly this ob*!igatu-n ta en-
terccd npon British shs^holders by the Briti*h Cour-*,
has conspicuously appeared in srvenl recent in*tan.
tlur Auit-rjcaii companies find it ti*«l policy, no doubt
tokeip a larger reserve umiivtded, a* a pledge of
nod faith to jhe public. Bi t even hire, we think the
policy of keefsajr on hand too large an amount of
funds, which may be the baaia of ma. vcr**ttion or de-
falcat;un, is liable to qutsstion.

It is conceded that the very pectiliar btuinessof life-
Lnenrarre demand* other te*J* of solvent y than an

ordinary halance-*heet. IVtr Ma*aachn«ett* law we

think, is wise in demanding a periodnal coiupntation
of "the exist.:.g value of aJl outstanding |>olicie*.
Mr. Wrigl' is'ci.titlvdtc ^.-leat credit lor his zt»l in the

exrcrrtirn of the law, and hi« patience in nwing the
requisite eompulatio- Sj but we are Mirry to see him
press tbe theory of a " net '' valuation to an extent uti-

w am anted bv the leading authorities, and not deinand-
( d for tbe public safety. In the pr-sent instance, after
a mrrful review of the calculation*, we have no 1hesita¬
tion h saying that the " International" is abundantly
al le to malte good all its engagements with the public.

PUBLIC MEETINGS,
AMERICAN UsIHFUll FARMERS CLUB.
Mo«tn*T, Dec. .'>..Bon ui L, Pi ll. (' dratam.
TkorUp't Foodfor Cu.'iU..Judge Mctos, the Sea¬

n-tart, read a paper partially desrriplive of, but more

partieulary pumng Tlierle\ s fisid for cattle, which it

stated was composed entirelv of vegetable s iK-tanees,
art of which wen- aromula and v, rv va.iu&'e as

li' i! for all kinds of cattle, tnd remarkably economical.
"This is, sa'd the Secretary, "information which I
thought would be interesting and valuable to the
Club."
Hotos RontKsoK.S* it would be if we roulJ get it;

' at. unfortunately, all that has been read gives us n.»

practical information whatever. It is simply a puffof
something imported from England to feed American
entile w ith, as we are told, cheaper tii.ui we can teed
Ihem ourselves. Now, I want to know what this
wonderful substance is. and how if is possible to pack
enough into a barrel to feed a horse 4.r0 times, and
how so many feeds ran be sold for the price named.
'I hat is the information that we want, but cannot get.
A .V«c /'"-'.-Vr.. R. (,. PaWd s'ated that

IliO parts of plaster of I'aris, and I to 3 part* of
coal tar, inixed together, is the ingredients ot a new

disinfectant lately discovered and highly approved in
Paris. It must be thoroughly mixed by grinding, or

in a mortar, and then a very small ;>orUou has a won¬

derful effect upou every sufistance of an offensive na

tare. This is the new" disinfector that the papers of
France have lately spoken of as in use in the hospitals
of Paris. It is a iicw discovery, aud if only half
useful as it is alleged, it must become very popuitr, as

it is so very ine.\| eiisive. It is sold out of the Paris
sl ops bv the single pound, and lees than ten cents.

The 'Hubbnrd N/>'<r '..VVm. S. CiKctNim ex-

hiptied u specimen of the pure Hubbard siiuush, which,
of 'ir» varieties grown by him, he considers the he t. in

all respects, of the whole squash family. The shell of
this is of a pale green, and the flesh a rich golden yel¬
low. The largest nn- H about H or IS pounds weight,
ai d nvruge about 7 or I pounds. One of the good
qi ulities of tb:s iqtiash i< that it keeps very Ion-; into

\\ nter. It is als. like the llonfon marrow. gta>d to

ose even liefere it is fully ripe. Mr. Carpenter opened
the one i repented, and" d>tribnted the seed to all the
members of the ( luh w ho .le-ired to plant them.
/rt-Houtff..This i|iiestion was called up and dis-

susred at length. Some of (lie facts elicited are given
as follows:

Mr. Pa Korr read an extract from a paper upon the
ventilation and drainage of irc-honse«. It "taiee that
an underground iee-house is calculated to melt ice
much faster than alsuv »-, be< ause the earth gets heated
and melts the ire.

\\ m. S. ( aki i steh.It is a question of great mo¬

ment to farmers bow small a cube of ice can he kept
well. I have not, in my experience, found that less
thun tea feet MW ie will keep.
Mr Pi and that he built an ice-honse just like a

log cabin, in the gmund, with a board roof, that keens
iee first rate. He built one of stone, and one of brick,
laid in ecuit nt, neiti «t of w hich w ould keep ice. He
fil s in u cold day, an., leaves the house open to allow
the in to freeze*. He packs brokeU ice lUto all the
spsces between the n kes, and nuts straw at the bot¬
tom eight inches thick, and (at. ks the ice up to the
wood on the sides, and leaves it until June or July.
when there it a space melted away all around, aud
that is then parked tight with straw. His ice-house is
most thoroughly ventilated m (lie upper portion of it.
A full set of ice tools nostl alsout $.*», but he did not

think it necessary for a fanner to go to that expense;
a saw is nearly as good as an ice-plovv, to cut ice on a

small scale, wlien great haste is not very necessary,
as is the case with the great i, e-gutherers for market.
dons (!. Diisii Mj tea hisnsa ia a attar, aboat

tvvelva tWt m| mire at the top and ten feet at the h.st-
tom. ant this is fitted with a double-hoarded frame,
the hollow filled with sawdust. The earth is so porous
that it giv es a natural draimitje. There is a building,
used for other nnrnose*, over the ice-house, which is
v. i.tilnted, but the; ice part has no ventilation; and 1
covei il.e ice with saw dust, and also around the sides,

heps well. I pack the cakes close, aud they
t as square as they went in.

IV» >. 11 iiMiH-l have a floor over my ice,
w hich I kee| covered with straw, aud find it an excel¬
lent thing to i revent thawing.

1'rof. Natnt- I think tint an ice.house should not

have any provision for ventilation.the tighter the
belter.

Mr. BEHOB* is ot the same opinion about ventila¬
tion. He thinks the air should U) excluded us fur us

possible.
Mr. l'rt.r.There is a free circulation of air in the

upper part of my ice-house, and nothing but straw to
exclude the air from the ice.

Mr. Bl iMl I -N me of mv neighlrors break up the
blocks of ice, but I prefer the solid bltsrk*. My opinion
is that straw is better than salt hay to puck ice in. I
should piefer to have a very heavy coal of straw on

the lie, ami then 1 dou l care alamt the ventilation
«hove. I will say, however, that my neighbors, in
houses that have no upper Moor, and are a good deal
open at the top, do keep the ice well.

hoi os Re us-is.There is a misunderstanding
about this term ventilation. As one of the advocates
of it tor an ice-house, as w ell us all other houses, I do
net mean open exposure, but simply to allow an ess-ape

1 the healed air that will accumulate in the space be¬
tween tl e straw and the roof. Make it as tight all
a round :he I cdy of the ice as possible, by using uon-
< 1-inliii ling siil tances from the exterior, and cover

the top of the he as closely as you please with saw-

dast or straw, but don't make the upper part too close.
At least, leave the cracks in the gable ends open. As
for the sides, the best of all substances to till with is
fiii*- charcoal; the next bee!, saw-dust: next, tan bark,
straw, leaves from the forcut, or salt hay, or any other
fibrous substance. It is i.ol necessary to have a double
wall if your ice is suttici. rtly pa< kej around with any
of the above substances. The air, at any rate,
must not come in cont i« t with the ice, nor with
a board that touches it. And a sloue on the
ground will melt iee much quicker than wood.
>S but I have been most anxious for in bringing up this
discussion upon ice-houses, is to divert the subject of
ail pi elitilii noiipeii-.-aie :/- making buildings to keep
h e of so expensive a character that no common farmer
w ould undertake it. Vet there an- thousands of men
w ho might euioy the comforts of a full supply of ice,
a;al ¦niiii- of them would do it if they ouly kuew that
they could bui'd a bouse at almost no cost. A log
culun, s« described by Mr. Pell, or a cellar lined with
fcaU rails, and a board roof, with plenty of saw-dust,
leaves, or straw, will keep it bu ger than a stone or

brick building, j ut up at a cost of $j00. 1 want to eu-
i outage p'i pic to build cheap ice-houses.

Prof. Nash.We sre too much inclined to be inova-
for» in all our buildings, and in ice-houses particularly.
W c must look at the true phih-ophy ol keep j

or w e shall fail; for tbe philosophy of it is to pur it as
much away from the air as possible, and that is why we

jack it in straw or saw-dust, Ac. As to giving some
ventiiiiion to the It ft, or space over the ice, it may¬
be of service.
Wm. S. ('Aue,.writ..Some of my neighbors tl.iuk

the ii . kc pp the h. -1 it" the cakes nr.- -. I 11 edge.
Mr. lint'.f s.The great h -packers I have seen pat

in their cakes flat, and very .-.impact.
Mr. 1'n.L.The great Hude..n haver ice-houses are

verv large, a: d ulway I built above grotiud,with double
w all>. tided w uh saw-dust. Tbe ice is packed close,
and brok« a ,ir hlled in to all the cracks. Some single
ice-botitee held ll.Ot i) tuns: und most of the ice used in
the it] is ut i.itii the river, and not upon lakes.

Mr. l^t in»..f noticed that some of these ice-house*
c«e Seit hay. The roofs and sides are dt able, and the
best of them arc fill, d With tine cl, nr..,il, making the
wails IK im be.ithi. k. 1 know one person who bad an

underground ice-house, and now has one above, w hich
h-.- prefers.the ice keeps iu this ihe beat.

Mr. CtRPiviiK.I find ihe bottom layer of my
house, which is an underground one, kieps better than
the layers above.
Mr. Pai i -Fine charcoal absorbs 'JO |>er cent of air,

and that is the reason why it is such a good non-on-
d i. tor; and it is the very best substance to pack
plants in for transportation.Mr. Doivv.I have frequently packed plants in
< ..r. a! ,dust, and preserved tiiem I*tier than in
any other rubetauee. 'Here is n<> doubt alsout its be¬
ing the best of all substances h) fill in ihe walls of an
ice-house, because it holds air and does not decay.

7V/r Planting..This question was again called op
and partially discussed.
Mr. Pi i I read an elaborately-prepared paper upon

the subject, or rather upvu the foruiatiou and Constitu¬
tion of plants, and how they obtain their snatenam e.
He spoke well upon the neceeeitv of properly preparing
the soil, so that our cultivated plants ran obtain susten¬
ance. He spoke w ell upou the necessity of properly
preparing the soil, so that our cultivated punt* carl
obtain sustenance from the action of their innumerable
fibrous roots. Every variety of soil grows its owa
particular variety of plant*, and it is useless to attempt
afTOWthaaa naturally adapted to one kind of so 1
upon another. A* a swamp <* drained and ma le dry,
the reo-tat ion naturally nar.gr*. The hageliops,'a
a wild gra-s of Italy, W cultivated carefully, apon rich
soils, becctnes w heat.
Tbe hour of V having arrived before Mr. Pell had

:.. . d In* s'.' je. i. the qneeta-n was continued.
Tke Xf.it Mi'tmft..I luring the Winter months, the

meetings will be held fortnightly, instead of weekh
that is, on ihe first and third Mondays «f each month.
The Chub Ur-day, uiHwifdiste^d'mtf the iaclemeot

wrather, was well attended, and the di*cTi**won, of
whirh *f give only a very brief synopsis, wa» «<p1r1f4*d
and interesting.

-<*>

BROOKLYN COMMON ( OI'NCII*
TV Beard met last night, üie Pni4iDr»T in the

chair.
A resolution wan offered directing the Commissioner

of Repair* and Supplies to procure setmrle* of various

hind* of etationrry, and irate np a athedule of the
tame for examination during offlee hour*, -tnd tljtt he
advrrfir* for twenty days that be will receive propo¬
sal* for furnishing the aame. The resolution was
amended so as to authorize the Committee of Supplies
to select articles.
A memoral, signed bv the President pro tern, of the

Brooklyn City Railroad Onmpanv. wa- pTecrT.!, pr>-
testing tgairft tbe acti.^ of ih4 Common Council 'at t*
1 r*v!C'-e r-eefTtig, In giving joint authority to the City
Tiailroari Company and the ( euiraJ Railroad Company
to lay tracks in Furwin street. The C ity Railroad
Company (luim that Furmaii street is part of their
original grant, aial that they proceeded to lay the
tracks. &.«.. An edrV>rt wit* made to reconsider the for¬
mer action, hut failed.
A resolution requesting the City Railroad Company

to lay a trat k in Cluseon avenue, to connevi the Flush¬
ing and Myrtle avenue lines, introduced at a forme*
mu ting, was called up, and referred to the RaiiaaJ
Csimniitfee.
The B. ard shortly after adjonrned.

ANM'AL MKKTINO < iff THE II« "KTltT'LTI RAL
804 [ITT.

The annual meeting and election of officers for the
New-York Horticultural Society whs held last evening
at Cliuton Hail: dons QtMMKiw, e*q.. in tbe Chair.
No further business was done than the election of fie

following executive* for the ensuing >car. The at¬
tendance was quite srosll

President .J.hu (irc.h.n; VirePre.i.Ietit*. Peter t'oorer,
HenrjA Meieer If. A. Hurihot, Je« E ( oolsy, II. M Shu- I-

liu. Tieajnrer.Jtmee Knlfbt, U. i). Recording Seeretary-
Or*. H Hansell ('erirepondUig Secretary.Tkoma* Hogg;
Lihrartari.J l Hart.
Committee: tin Premium*.J. t'. lUrt, Wm.i rttipatrick.

On fruits. \v §, t'erpetiter, Wm t'racstoan, J. J' H*rt- tro
Pteajssaaad Plant*. VVni. <'i*nstnan, U in. J. Darideon, John
transform, (hi Vegetable*.Andrew KrU-eman. Wu> Mitrhell.
Cherla* Hom On Heed».D. L. hlgeobradt, M. I)., Ju. Knight.
It. D., Isaac Baclietisn
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The Weekly Bank Statement of Average* is gener¬

ally considered a* satisfactory, although the increase in

loan* is a disappointment, it being generally anticipated
tbat there would be a further contraction. Tbe in¬

crease, however, i* nearly all in the Shoe anil leather,
which institution has received large deposit* of city
revenne. Tbe increase in specie is quite as large as

was anticipated, and in deposit* it is much larger; in¬

deed, mil' h l.i than is indicated by the other item*
of the statement.
The comparative statement for the week emlin.:

Dec. f, is a* follows:
No» T*. Pec. 3.

Uana..»171.433.16* »125,I37.C34 bie .... »711,871
tip. eie. 18,831,«4 »i,«>46.->67 lue.1,314.74*
Circulation. 1,371.97* 8,398,819 lue. 137.541
Net Dep. .ii.. 72.Sia.l73 70,141.7/3 loc.2.Ü9» Ml

The movement of the Banks since Nov. 'JA, 18ÖÖ,
baa been as follows I

Loans. Specie. Olreulit'n. D*po»tte
Not t4 lR55...»9t,3l?,408 »11,715.13» «7.77»,667 »74 615 144

Jau'y 3, 1857... 109.l4»14o 11.171.344 8.6*2.111 95 849.11«
Jan'y 31, 1847... 11,785 333 11.191,10»

' II 148 'M
11.>7 846
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11.815,415
13,134,715
1/
13.9I8.UII
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hi.227.9h»
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30 6.'.2,'M8
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21.512.680
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ItV 1» 1,114
21.841 2:0

21.248.975
i n i2

19,743 871
m hat »tt
2<l,iM6,6»i7

Tasis »f Ihr loom. Spent. Ciretdation, and flejiortri of the
bankto f the City of S'eie- York, for the teeek ending Saturday,
Dee. A. I84t), to wAtcA ti affixed the Capital oj each Bank.
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122 077,743
112 321.315

J SJg (sbj
KM *]7J*9I
ruti M
*s:i«Mi
95.317 744
a4.8tsi.241
.», .um ...17
¦* «,'»«
1,64 :t

Nt* ¦>.! 3
in.5S«,S64
Ul.8fiS.45e

ll»,654.8t,3
120.892.SS7
125,884.840
123 sl.Vi.i 97
?< 99.4M
126.3t8.324
ir.584,319
130.442,176
19» .'Ji Ml
13*.70S,19*
i2ti.5i9.*oa
im ,.. rn
irt-spiT-ra
I2I.6I4.o33

«.., <.-.,(
119 9U.160

17,411
118 :s
117.wi6.093
I17,aw»,s«
117.441.070
118.184,2**
118,411,4M
HtVJJM.Ml
119 :tv: T2o
118,2ta,741
117.211,617
in ntvaei
II7.317.4M
118.414 42*
120.118,037

8,<r24.948
I.42sj.8l7
8.464.497
8.112.12*
» IS* Ns>

3. 3 «72
8.901.490
8 364 473
8.9*1.740
H ,,-li i-l|(
7,91*J,|M
7 52.1.59»
8.087,441
6.834,7*9
6 Ml 743
«.434.812
S,&aS mi
8,4*0,4M
6..173 ¦]
7.232.333

' «

M,029 IL
M,aM t.-i
»7.140,918
»9. !*.» 472
M,147 IM
.

98 334. 586
»4.444.967
94 tM 413
T9.MI tr.
«7,97H,«6I
«3.801 »81

51,430,3*4
61.46*664
78.491 005
78 ...15.225
*> 0i»>,488
M i ¦' O"
93.48V 149
M 11 »I

7 M.i,830 101.489 435
7,446.426 Hai.*>44.2«r7
7,784,415 107,454,715
7.748,24» 108.341 VI
7,875,750 IOI.a»l,56S
8.186,933 11*1,217.448

II, is-;a... 121 206,352
1*, 184*... 121.5*1.636

Nov. M, 1859... ill 423 163
Dec. 3, IS£9. I22,ir,l'84

7,837,517
7.854.1''«)
itajM

8.071.69«
8,231,7*8
8*9*1 .17
a ii

*.*siS.7S0
8,444,061
8,201,675
8.170.616
I 714 9'.9
I M
8 «i i.tysj
8,317.669
8,731.17»
S.K73.31S
8,51'18«
8,444.8*6
8.347.20«
8.3.17.71 'i
8.584.73»
8,463,816
8,411,218

am in
8 44.1 545
8 2 3 '.20
8 171,278
8.3*3,819

89.541.290
»i..SM «3
9!.»:3.*56

I
17,7*7,1
S8.87i.A43
82.578.8*5
7S.isj.au
77.013.01J
78.1.14.911
75 M1JMI
74.474.895
71,524.855

73.1«I9,»10
71.791.817
73.155,700
72.636 W5
13 147,380
rt,TK.IM
70.812,105
69.501.204
1MIMM
73.01(3 n

73,873,81*8
74,(580,191
7 4. e. > t

73.VB.173
76 149,721

V.M.. or
Baiat.

1 '.earit,r*for weak endiu« Nov. m.»117,489.430
I '. sni.Ks for week ending Dee. 8. 145,142.14.'.
Bataacea far wee* aavdiag Nov.M.. 5,4SK.413
Balance* for week ending Dec. 3. 8,447,034

THE STEAMER JfJl/.V BELL.

In January, IKM.tbe steamer San Franci^o, be t

by the l.'nittd Suite* Mail Steamship Company, having
been chartered by the I'. S. Government to tramport
troops to California, started on her first trip from this
city. When a short time out she encountered a tre¬

mendous gale whirh swept her deck*, broke in her
deck*, crippled her machinery, and left her wholly at

the mercy of the billows.after over two hundred sol¬
diers, passengers and crew had been swept overboard.
In this exigency the ship Three Bella of Glasgow,
( apt. Robert Crigbtoa hove in sight, and though in a

crippled condition, be laved by for three days until the

gale aubsidt d, when the survivors were transferred on
board the Three Bells, and the bark Kilby of Boston,
which also tame to the rescue. It wasCapt. Crighton a
' Be cbeery boys.I'll stand by yon," from the deck*
of the Three Bells that raised the drooping hope* of
the sufferer* on the stettmer, and he nebly, at the riak
of losing the lire* of his crew and ship, did keep near

them until be conld give tbem the succor. The honor*
I that were conferred epon Capt. C'rifhtott bj the

dtj authorities, iL« mmnlimau, and
en bis arrival, are probably fraah in Ik) h
collection of our reader*, lie loft Ncw-Y«**
and on hi* return to Glasgow became ms»sn*aii^
of tbs ship Tornado, and for several years wag
engaged in iran*porting tmopa and Government ttisrat,
to Anatralia, and Mobaaoroa during tbe Persian «ar
Durng ihe past reason, he took command of the n*w
iron .learner John Bell lone of the tore* Balk) of Glas¬
gow, *nd ose of toe new anchor line of tmirotlsnnjn
steamer* wbjeh until now has heen running > «et wean
Glasgow and Montreal. Tbe buaina**, however, the
owner* of the line recently row.hided to tranafer tn
New-York, nnd on Sunday night the Bell arhvad at
this port, after encountering a moat *tormy paaaage,
with head wind* the entire distance. She n»w lay* at
ph r He, V N. ith River, at the foot of Beaeh »Waat.
< hir reporter visited the steamer yesterday and was

very ccraiaily received by Cap*, Cnghtoii. 11« ans
fleshed up much since his visit six years sixase, havat*
beccuie quite portly in appearance. II« has still all the
cordiality of a bluff, generous sailor.
Tbe Beil :s a medium-sised steamer, of about 1,231

tuns nu-ajurerotnt. -40 feat in length, JH feet beans,
and 1'.* feet hold. She is aha p clipper built, and the
trip before l«st wa* made from Montreal to Glasgow
in eleven nnd a half days. She is full ahip-HTgged,
with an auxilary arrew having power to propel tht
vessel cine knots an hour without the aid ,.! canvas,
Her rugines are arranged with high and low pressure
ia iinders, by which they are able to give the ship fall

I nt i, with a consumption of only ten tuus of ooal par
ay. She has four water-tight compartments, and is
constructed with all tbe improvement* kuowu in naval
rcbiteeture.
Capt. Crighton visited the Torn Exchange, yester.

day, and was warmly welcomed by the merchants,
and we are glad to learn that nearly all his freight
WOesneered lot I is return trip during the day. She
leaves on Friday next for Glasgow.

Charity Fair at thk sYcadiht. -The ladies ef
tho Catholic Churches of the city opened, last evening,
a grand Charity Fair for the hem-fit of the Institution
Of tht) Haters of Mer, y ia Houston street. It is to
continue for two week*, with Concert* by Dodworth'i
Band every afternoon and evening. The di*play ef

I arta les and works of art is great; iudeed, we
do not remember to have earn so large and so tine a
Fair in the city before. The churches vis with east
other in the adori u.cnt of their tables. Cpon that of
St. Mary's we noticed a really fine group of tig ina

in pastel. The chief attraction of the Fair to us, bow-
ever, was a richly illuminated .Mss. Bible of the 14th
11 nttiry, and a very large collection of autographs in a
folio richly bound in velvet and gold. This collection
comprises about 400 autographs, most of them valua¬
ble, some of them rare, and many of them original
doenmrnts of value. A letter from William Pena,
dsted London, Is, t'mo., 'Ml [MU), isuenriositv. Two
litters, written by Sir Henry Clinton to l>>rd Ger-
maine, are decidedly interesting. One of them, wrhV
ten from New-York just betöre the capture of York-
town, say*:

" I da. howsTsr. Rsl'sr myself that as Lord ('orawafll. baa
«osd 6,00» n.en with htm. including artiUery, his Lard.hip rasas*
he easily forced ou »ach a post as York i> represented to Be, aaa-
» ill,.tai ding the uuuirroua artuv that aiay he collectedagalaat
him."
" I judge that the only erTo-tual war of relieving hia I.ordahra

U j going IO him.which may likewise aJJord oa an opportuaMy
of bringing ma'trrate a dscial.in."
The (ollcctioii includes autographs from moat of the

modern autograph writers, from three Popea, several
Louis, Alfieri, two or three Engbsh sovereign*, and a

large tmml er of the English nobility, and i* very fall
in American autographs. In it is the original requisi¬
tion of Got. King of Rhode Island upon Wa*. H. How¬
ard, then Governor of New -York, for Got. Dorr, tbea
a fugitive in New-York.

Latk In ml.Detectives Farley and Eustace last
evening arrested two well known confidence operators
named John Resigue and Charles Palmer«, whom they
detected in tbe act of swindling an old gentleman
named Abraham*. They had already obtained $19
fn in their riet as. Tl e erffcer* locked them up at piv
Ueo heHi!<{imrters. The on'y regret that they expressad
at their fate was that they would be prevented frost
dots siting "two stout votes for Wood.

At 11 j o'clock last night two young men, named
errv Cook and Charles Missinger, engaged in a politi-
al discussion at the comer of Dolaneey ami Columbia
tn cts. a hen the former, being unable to convince lös
alter of tbe correctness of his views by gentle word*,
raw noisy and quarrelsome. A war of words sa>
ued, during w bit h Cook seized a butcher's cleavsr
ted made a |wirs at his antagonist. Miasinger, in de-
Cli.Illlg hill B If, received the force of the hloW Upon
is arm, and hi* right band was nearly severed near
he wrist. Officer Seaman arrested Ctiok, and locked
im up in the Thirteenth Ward Station-House.

Itfarlteta.Reported by Telegraph.
Oswano, fire. 5.« p. m..Fror* unchanged, with a moder¬

ate d 'mand: "ale. at *>5 fur State from I hicago Spring Wheat.
Whsat wti.'.-d f"i willing, but, aa holders areaakiugOl !*.
el It for Chicago Spring, and Ol 13901 1* for Mllwaaas»
I lab, Say*** at* out or the market. Rra.Small sales at IS*,
tlthsr (iraina'inlet, laroava.17,800 bush. Wbsat. Kieoar*
.0,700 bnah. Wheat, ?,*><' buah Peas.
Snow fell to the d< pth of aiirht inches Saturday night a/id yes¬

terday, but ). disappearing to day under the effects of a tai Id at-
BxeSNsr* Navigation la attll nninlerniptod.
Birr.io Dec. 5 6 p. m .Ftot * actWe and ataady; *ales of

J.ctfi bis. at 0< 75« 94 SJfor "tats, «t 90*0» far astra llll-
nniaand Vt'lafonain. ft) 10*0» 13 far extra Michigan. 0& 4*
U + 5 :« for eitra Indiana and Ohio *5 753OS for double ei-

tras. Whist quiet and stetdy aaiVa of <r,r<0a busb. No. t Chi¬
cago Spring at 01 «I; 4,«*» buah Ursen Bay Club at Ol ST.
i on* quiet: aalea ol fj.OMi buah new warm at Ar. Other Or****

art aad no tale. Isc.KTa s<o bbla. Klour, MO* hast.
Wheat. El roars.39,008 buah. Wheat «.000 Cora.
Tour..., Dae. S.i V. to..Fi <>i k rery dull; buainesa lloilted

at previous ralea. U hut vary dull at 01 124<*OI *a *»-
i Si Pi a: 2,0011 bbla. t lour, 1 10n huah. Wheat.
TOKOSTS, Ire. i-KLiil R qulef. Whsat dull aad darheed

It WbH*Winter, 01 WtfOI 28; 8priug,01. BiaLST steady
at M'c. Paaa, Sf e.
CaiTiaoa«, liec. a.Ftot * dull, but prices uacoaogad,

Howard alreet 0» W. W*«at buoyant: aalea 3A» buah.; offar-
inga limited to 01 V>a9\ 4». I'.ki «rui at tiod'Oe tor saw

md ?*arrV tor Yellow. Paot laail»* qoiet, Mesa Yat*
016, Prime 010 SO; Side. )"<. vv ni.it »ie.

EXCHANGES.
P*n «r>st pm», Per. 5. .^ight eichani* on New-York par

to 1-Ibises nt._
Alhany Live Mtoek .Tlarliat.

I Reported for Tb* New-York Tribun*.)
WgsT A hint Dec 3, lSSt

rillin nikSSS* hsv* got a "big thing" tht* wee*. Ak-
.1. iah tl.e rsceipra foot op 9"0 l ead uiora than last prices h*fS
advii.crd full |a, P ft. live weight, and thay go off like tbe Ota
in the morning.

1 he r aateru IBM will take about 1.000 head, which will tat*
r.. ar!y all the aood one». and a aiainklinr of the other grade*.

Pail *> .VVs quote the market active at the foUovUig Sgar**,
and closing In faaor of the aellera. as w* heard an olTer of a frac¬
tion aver our hig ?e>t qootation for a car load toot very extra mt
tliali ou New-York account:

Tbfa week. Last week.
I': el, in.. ..
¦ntva.* «44
Klr.'.piaiity. 4iw4| 4 *4j
Second qualty.«*»4 *|5I|
Third qasirly. ..Sf»Si ff *»*Infert..!.......»,itl| l]<tl\

-.I k. -W. vv biu, 17 good state, aseragiag I.SW It, 04 Ort
*> I0U 0.
A. Sn.ith. ID Michigan, at 04 30: they weighed 1 25* W, sata.
J ieph Vt üaon, ^1 eitra KenttwAy*, averaging I,tai ft aaea,

it V ft also, SI prime Kentuckys, la different bancaes, at
Ja.Sic-

D. C. Darldasa. II Obioa. wsUbing i 7S ft at tis.
it. W. Unest, '*> prim* Kentucky«, areragin* 1,40» t» at H*-
V Asatrtt, 'Mt I anadaa at 3f.-., weighing l .tOO ft.
1.1. Cet*,M good Michigan Oieo at 170f heal; i»sri*l

1.4.*0 ft.
O. M. McConnel! 15 Ket.iu. ky.. araraglag IJSS ft, at ie-
J. M. Hilborr.. \t good I aaadaa at St*, average, 1,413 ft.
V Shelaon. 17 Male, averaging I.W* ft. at 4|c.
M. Lautet back. 12 iiiinols. averagiag 1.442 ft, at iLa
J. Freeu.an. 1H State at 0*7 50 per head ealimated to weigh

1,000 ft. A1k> 15 Stale, weighing 1 500. at * cents.
T. Brown, jr., 17 State, averaging 1 3SJ ft, at Ol SO f> 10U

-1 .. lair, a* raaadae. averaging 1 *ta) ft. at 3|r.
( K ItiHtera, 32 good Michigai. at tje., thev av. raged 1,4X0 ft
J Mn.mana, SO sisie. avaragiag I 180 ft, allfe.
R. A hi ott, 40 Canada., at 044 per head ; weight aboat I.ISO Ik.
Shikp am. Lambs..Tb* receipt* *r« heavy, la* tjaantlty

good and the weather la favorable fir alaofhterirtg. prlcae Ihera-
lore have an onward tendency. McOraw Brothera too* A.nSB,
ai.d.-e^r .A Sweei.y I lisi at prirea averaging 0> » her haad.

I,,..a.The natal er striving at Ihia place laenly limrted. beia<
. nly absut t.iiuO for the weak. Ibav wars uearly all aoid at *t
u hp for light, and W»Mc tn' heavy.

1 i. .llowlcgla our comparative ...atement sf reeolatl fix tW
Ve« York Cantral bUliroad, sMlatatla« tbe Cattle at 17 to ta*
tar: .

TbU week. Last weak. Tot-ataea Jsa l
Cattle.l^Se 2 067lJtiJJ

Skaep.».700 S.SSl I4S.7W
Hop.2.27S 1.04U ai.aO

Cor'ing week Av. wk'ly rec'ts Tot UBaa*
Uat year. last vear. iawl^ye*

Cattle.1.808 2.53S
Sheep.l.TSS 1.127MAg

nas*.2.TM 8.747.

fthinr >ews.
PROVINCV.TOWN, Dae. 4.-An. aaipOale, HbusW V4*

tor Uoatan. m . ^sw
SAVANNAH, Dee. 5 -Tli* screw atsaatahl* MoDtgaayery^ t.

Crtrmweira line, from .New York, arr. at . » «lock ysetefday i. J

teat.) afremooc lV^i
i.T, Dae. ».-Arr. ateaater <^e^ji*25

Portlaad fer New York »teamer PaUpe. o, l^J"*k4, f^TV.
Ner. York; ackra. Alqueiar. 1^ YUzaba*kf*rt *'

Cirarae Uaakcti, Wamsa fcw l^atais.


